PREFERRED DENTAL TECHNOLOGIES INC.
(Formerly Whitewater Capital Corp.)
MANAGEMENT DISCUSSION AND ANALYSIS
For the period ended July 31, 2017
The Management Discussion and Analysis ("MD&A"), prepared November 28 2017 should be read in conjunction
with the audited consolidated financial statements and notes thereto for the period ended July 31, 2017 and the notes
thereto of Preferred Dental Technologies Inc. ("PDT"), which were prepared in accordance with International
Financial Reporting Standards.
This management discussion and analysis may contain forward-looking statements in respect of various matters
including upcoming events. The results or events predicted in these forward-looking statements may differ materially
from the actual results or events. The Company disclaims any obligation to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise. Additional information about
Preferred Dental Technologies Inc. and other filings are available through the System of Electronic Document
Analysis and Retrieval (SEDAR) at www.sedar.com.

IMPORTANT EVENTS (Period ending July 31, 2017)
During Quarter 2 the Company received results from its exploration of the Harmony claims.
In Quarter 3 the Company determined that its mineral property did not appear to contain sufficient mineral resources
to warrant continued exploration of the claims and it entered into an agreement with Preferred Dental Implant Corp.
(PDIC) to acquire all of the shares of PDIC and to effect a change of business.
In Quarter 4 the Company divested itself of its mineral property and focused on completion of the agreement with
PDIC, which included raising sufficient funds to effect the reverse takeover.
On June 8, 2017 the Company completed the agreement with Preferred Dental Implants Corp. ("PDI") to acquire all
the issued and outstanding shares of PDI and the underlying proprietary patented custom abutment technology for the
dental implant market. The Company issued 45,435,001 common shares and 2,510,000 warrants to the PDIC
shareholders for all of the outstanding shares and warrants of PDIC. Each warrant is exercisable at an exercise price
of $0.25 to acquire one additional common share of the Company until June 7, 2019. In connection with the
transaction, the Company completed a private placement of 3,000,000 units for gross proceeds of $450,000. Each unit
comprised one common share and one purchase warrant. Each purchase warrant entitles the holder to purchase one
common share at $0.25 per share until June 7, 2018. As part of the reverse takeover the company issued 1,000,000
common shares with a fair value of $150,000 as a finder's fee. 26,450 broker warrants carried over from Whitewater
Capital are exercisable at $0.10 until March 18, 2018. The common shares and warrants issued in conjunction with
the PDIC agreement have a hold period until October 9, 2017.
On June 17, 2017, the Company granted 4,000,000 stock options with a fair value of $371,515 to its officers and
directors. Options vested on grant date and are exercisable at $0.15 per share until June 16, 2022.
On July 7, 2017, the Company issued 80,000 units of the Company at a price of $0.10 per unit to settle $8,000 of the
accounts payable. Each unit comprised of one common share and one purchase warrant. Each warrant entitles the
holder to purchase a common share at a price of $0.25 per share until July 9, 2018. The common shares and any
shares issued from the exercise of warrants are subject to a hold period expiring on November 11, 2017.
In July the company received its first order of manufactured products.

See Subsequent events.

DESCRIPTION OF BUSINESS
The Company was incorporated under the laws of the Province of British Columbia on December 8, 2010.
Previously the Company was engaged in the business of acquiring, exploring and evaluating natural resource
properties. The Company focused its financial resources on conducting an exploration program on the Harmony
Property. The Company determined that this property did not contain economically recoverable reserves.

Consequently the Company returned all interest in the property to the vendor and wrote off the expenditures in its
May 31,2017 year end.

The exploration and evaluation assets were subject to an agreement with a third party dated November 25, 2014 (the
"Effective Date") and amended agreements in October 2015 and March 2016, the Company acquired an option to
purchase a 100% interest in the Harmony Property (the "Option"), comprising six mineral claims located in the
Nanaimo Mining Division, British Columbia, Canada for cash payments of $60,000 and a commitment for
exploration expenditures of $51,600 as follows:
• On the Effective Date, the sum of $1,000 (paid);
• $4,000 (paid), on receipt of a 43-101 report recommending a $51,600 work program;
• Within five days of listing on the Canadian Securities Exchange (the "CSE") the sum of $5,000
(paid);
• $51,600 work commitment to be completed by June 15, 2016 with a $15,000 non-refundable deposit date
due 5 days after listing on the CSE. (completed); and
• $50,000 cash payment due on June 30, 2017.
The Option was subject to a 2% Net Smelter Return Royalty ("NSR"). The Company had the right to purchase the
NSR at any time by making a cash payment of $1,000,000. In connection with the amended agreements noted above,
the Company paid $2,000 to the optionor and the amount had been capitalized as exploration and evaluation assets as
of February 28, 2017. During the three months ended May 31, 2017 the Company returned the Harmony Property to
the vendors and wrote off the accrued Exploration Expenditures.
The Company is currently engaged in the development and marketing of dental implant accessories through its
wholly owned subsidiary Preferred Dental Implant Inc (PDIC). During Quarter 3, 2017, the Company determined
to effect a change of business and entered into an agreement whereby it would obtain all of the shares of PDIC and
effectively changed its business from mineral exploration to the development and marketing of dental implant
accessories. The Company concluded a definitive agreement with Preferred Dental Implants Corp. ("PDIC") on June
8, 2017 to acquire all the issued and outstanding shares of PDIC and the underlying proprietary patented custom
abutment technology for the dental implant market
Under the terms of the agreement the Company agreed to issue a minimum of 46,095,001 common shares at a
deemed price of $0.10 per share to the existing PDIC shareholders. The Company also agreed to issue a minimum of
2,095,000 warrants to the PDIC warrant holders. Each warrant of the Company will be exercisable for a period of
two years, at an exercise price of $0.25, to acquire one additional common share of the Company.
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OPERATIONS
Three month period ended July 31, 2017
During the three months ended July 31, 2017 the Company reported a net loss of $ 2,154,858 (2016 - $261,307).
Included in the determination of operating loss was $ 36,145 (2016 – 5394) for advertising and promotion,
$33,060 (2016 - $7,000) for professional fees, $ 43,878 (2016 – 5046) in operating fees, and $5,080 (2016 $Nil) on office and miscellaneous, $5,389 (2016 - $6,960) on rent, and $9,441 (2016 - $Nil) on travel and
promotion, $89,075 (2016 - $20,750) for consulting fees, $66,341 (2016 - $198,000) for accrued amortization, $
35,241 (2016 – nil) for investor relations, $ 0 (2016 – $15,118) prototype research and development, $ 11,076
(2016 – nil) for salaries and benefits and $1,780,354 (2016 - nil) in listing fees. Share-based payments of
$371,515 (2016 – nil) includes value of options granted. Most of the losses incurred during this quarter are
related to the completion of the reverse takeover of Whitewater Capital and accounting methods for the change
of the PDIC license to ownership of the patents by PDT.
Twelve month period ended July 31, 2017
During the twelve months ended May 31, 2017 the Company reported a net loss of $2,859,663 (2016 $365,982). Items included in the determination of operating loss are indicated in the table below.
General and administrative expenses
Advertising and promotion
Amortization - equipment
Amortization - intangible
Consulting fees
Investor relations
Listing expenses
Office and miscellaneous
Professional
Rent
Research and development, net of government grant
Salaries and benefits
Share-based payments
Transfer agent and filing fees
Travel
Net loss and comprehensive loss for the year

36,145
341
66,000
354,657
40,649
1,780,354
75,687
30,548
23,352
8,814
42,278
371,515
4,616
24,707

5,394
198,000
31,694
6,355
13,738
17,176
20,164
2,061

(2,859,663)

(365,982)

The increase in loss for advertising and promotion, consulting fees and professional fees are related to activities
pertaining to preparations for sales of dental products and the reverse takeover of WW. The reduction in
amortization of intangibles relate to amortization of the patents obtained from PDIC vs the accrued amortization
of the licenses up to 2016; the company obtained the rights to the underlying patents upon completion of the
transaction with PDIC.. The increase in office expenses reflects mainly the increased cost of a fully operational
office for 2017 vs the expenses for 2016 when the company was not fully operational. The professional fee
increase reflects increased fees related to the WW takeover. The decrease in research and development costs
reflects the completion of most of the research work for products in 2016 and a tax refund in 2017. The addition
of a full time office manager in 2017 vs no employees in 2016 accounts for the increase in salaries, etc. Share
based payments reflect the fair value of options granted to directors. The transfer agent fees include activities
related to completion of the PDT takeover and subsequent filings required as a public company vs $0 costs as a
private company in 2016. Travel costs increased because of costs incurred in manufacturing activities and
investigation of other related business activities.
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LIQUIDITY AND CAPITAL RESOURCES
The Company's cash at July 31, 2017 was $83,479 compared to $22,701 at July 31, 2016.
OFF-BALANCE SHEET ARRANGEMENTS
The Company has not entered into any off-balance sheet arrangements.
TRANSACTIONS WITH RELATED PARTIES
Parties are considered to be related if one party has the ability, directly or indirectly, to control the other party or
exercise significant influence over the other party in making financial and operating decisions. Related parties
may be individuals or corporate entities. A transaction is considered to be a related party transaction when there
is a transfer of resources or obligations between related parties.
Key management personnel receive compensation in the form of short-term employee benefits. Key management
personnel include the directors of the Company. The remuneration of key management during the periods ended
May 31, 2017, and May 31, 2016 is as follows:

Consulting fees -CEO
Share-based payments
Total

2017
$
90,750
371,515
462,265

2016
$
62,975
-

COMMITMENTS
The Company is committed to the payment of its monthly lease payments for it office space which amounts to
$15,696 per year and $49,704 until the end of the lease on September 30, 2020.
APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING
STANDARDS
There were no new or revised accounting standards scheduled for mandatory adoption on August 1, 2016 that
affected the Company’s financial statements.
NEW ACCOUNTING STANDARDS ISSUED BUT NOT YET EFFECTIVE
Certain new standards, interpretations and amendments to existing standards have been issued by the
IASB that are mandatory for future accounting periods. Some updates that are not applicable or are not
consequential to the Corporation may have been excluded from the list below. The Company is
evaluating any impact the standards noted below may have on the Company’s financial statements and
this assessment has not been completed.
Standards effective for annual periods beginning on or after January 1, 2018:
IFRS 15 Revenue from Contracts with Customers - In May 2014, the IASB issued IFRS 15 – Revenue
from Contracts with Customers ("IFRS 15") which supersedes IAS 11 – Construction Contracts, IAS 18
– Revenue, IFRIC 13 – Customer Loyalty Programmes, IFRIC 15 – Agreements for the Construction of
Real Estate, IFRIC 18 – Transfers of Assets from Customers, and SIC 31 – Revenue – Barter
Transactions Involving Advertising Services. IFRS 15 establishes a comprehensive five-step framework
for the timing and measurement of revenue recognition. The standard is effective for annual periods
beginning on or after January 1, 2018.
IFRS 9 Financial Instruments – In November 2009, as part of the IASB project the ASB intends to
replace IAS 39 - Financial Instruments: Recognition and Measurement in its entirety with IFRS 9 –
Financial Instruments (“IFRS 9”) which is intended to reduce the complexity in the classification and
measurement of financial instruments. In July 2014, the final version of IFRS 9 was issued and adds a
new expected loss impairment model and amends the classification and measurement model for financial
assets by adding a new fair value through other comprehensive income category for certain debt
instruments and additional guidance on how to apply the business model and contractual cash flows
characteristics. The standard is effective for annual periods beginning on or after January 1, 2018.
IFRS 2 Share-based Payment - In November 2016, the IASB has revised IFRS 2 to incorporate
amendments issued by the IASB in June 2016. The amendment provide guidance on the accounting for i)
the effects of vesting and non-vesting conditions on the measurement of cash-settled share-based
payments; ii) share-based payment transactions with a net settlement feature for withholding tax
obligations and iii) a modification to the terms and conditions of a share-based payment that changes the
classification of the transaction from cash-settled to equity-settled. The amendments are effective for
annual periods beginning on or after January 1, 2018. Earlier application is permitted.
Standard is effective for annual periods beginning on or after January 1, 2019:
IFRS 16 Leases - In June 2016, the IASB issued IFRS 16 - Leases. IFRS 16 establishes principles for
the recognition, measurement, presentation and disclosure of leases, with the objective of ensuring that
lessees and lessors provide relevant information that faithfully represents those transactions. IFRS 16
substantially carries forward the lessor accounting requirements in IAS 17. Accordingly, a lessor
continues to classify its leases as operating leases or finance leases, and to account for those two types
of leases differently. However, lessees are no longer classifying leases as either operating leases or
finance leases as it is required by IAS 17. The standard is effective for annual periods beginning on or
after January 1, 2019.

3. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
CRITICAL ACCOUNTING POLICIES
Financial instruments
Financial assets
All financial assets are initially recorded at fair value and classified upon inception into one of the
following four categories: held to maturity, available for sale, loans and receivables or at fair value
through profit or loss (“FVTPL”).
Financial assets classified as FVTPL are measured at fair value with unrealized gains and losses
recognized through earnings. The Company’s cash is classified as financial assets at FVTPL.
Financial assets classified as loans and receivables and held to maturity assets are measured at amortized
cost. Financial assets classified as available for sale are measured at fair value with unrealized gains and
losses recognized in other comprehensive income and loss except for losses in value that are considered
other than temporary which are recognized in earnings.
Transactions costs associated with financial assets at FVTPL are expensed as incurred, while transaction
costs associated with all other financial assets are included in the initial carrying amount of the asset.
Financial liabilities
All financial liabilities are initially recorded at fair value and classified upon inception as financial
liabilities at FVTPL or other financial liabilities.
Financial liabilities classified as other financial liabilities are initially recognized at fair value less
directly attributable transaction costs. After initial recognition, other financial liabilities are subsequently
measured at amortized costs using the effective interest method. The effective interest method is a
method of calculating the amortized cost of a financial liability and of allocating interest expense over
the relevant period. The effective interest rate is the rate that discounts estimated future cash payments
through the expected life of the financial liability, or, where appropriate, a shorter period. The
Company’s accounts payable are classified as other financial liabilities.
Financial liabilities classified as FVTPL include financial liabilities held for trading and financial
liabilities designated upon initial recognition as FVTPL. Derivatives, including separated embedded
derivatives are also classified as held for trading and recognized at fair value with changes in fair value
with changes in fair value recognized in earnings unless they are designated as effective hedging
instruments. Fair value changes on financial liabilities classified as FVTPL are recognized in earnings.
The Company does not have any derivative instruments and foreign exchange hedges at this time.

3. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Provisions
Provisions are recorded when a present legal or constructive obligation exists as a result of past events
where it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation, and a reliable estimate of the amount of the obligation can be made.
The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the statement of financial position date, taking into account the risks and
uncertainties surrounding the obligation. Where a provision is measured using the cash flows estimated to
settle the present obligation, its carrying amount is the present value of those cash flows. When some or
all of the economic benefits required to settle a provision are expected to be recovered from a third party,
the receivable is recognized as an asset if it is virtually certain that reimbursement will be received and the
amount receivable can be measured reliably.
Share-based payments
The Company has a stock option plan, which is described in Note 9. The Company applies the fair value
method to all share-based payments and to all grants that are direct awards of stock that call for settlement
in cash or other assets. Compensation expense is recognized over the applicable vesting period with a
corresponding increase in share option reserve. When the options are exercised, share capital is credited
for the consideration received and the related share option reserve is decreased.
Where the share options are awarded to employees, the fair value is measured at grant date, and each
tranche is recognized on the graded vesting method over the period during which the options vest. The
fair value of the options granted is measured using the Black-Scholes option pricing model taking into
account the terms and conditions upon which the options were granted. At each financial position
reporting date, the amount recognized as an expense is adjusted to reflect the actual number of share
options that are expected to vest.
Where equity instruments are granted to parties other than employees, they are recorded by reference to
the fair value of the services received in the statement of comprehensive loss. If the fair value of the
services received cannot be reliably estimated, the Company measures the services received by reference
to the fair value of the equity instruments granted, measured at the date the counterparty renders service.
Amounts related to the issuance of shares are recorded as a reduction of share capital.
Loss per share
The Company uses the treasury stock method in computing loss per share. Under this method, basic loss
per share is computed by dividing losses available to common shareholders by the weighted average
number of common shares outstanding during the year. Diluted loss per share does not adjust the loss
attributable to common shareholders or the weighted average number of common shares outstanding
when the effect is anti-dilutive.

3. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Deferred financing costs
Professional, consulting and regulatory fees as well as other costs directly attributable to financing transactions are
reported as deferred financing costs until the transactions are completed, if the completion of the transaction is
considered to be more likely than not. Share issue costs are charged to share capital when the related shares are
issued. Costs relating to financing transactions that are not completed, or for which successful completion is
considered unlikely, are charged to profit or loss.
Income taxes
The Company utilizes the asset and liability method of accounting for deferred taxes. Under the liability method,
deferred income taxes and liabilities are recognized to reflect the expected deferred tax consequences arising from
temporary differences between the carrying value and the tax bases of the deferred tax assets and liabilities, and are
measured using the enacted or substantively enacted tax rates expected to apply when the asset is realized or the
liability settled.
Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the
Company intends to settle its current tax assets and liabilities on a net basis.
A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available
against which the asset can be utilized.
Use of estimates
The preparation of these consolidated financial statements requires management to make judgments and estimates and
form assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the consolidated financial statements and the reported amount of revenues and expenses during
the reporting period. Actual results could differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and in future periods affected.
Significant accounts that require estimates and judgement as the basis for determining the stated amounts include useful
lives of intangible and tangible assets, valuation of share-based payments, impairment and recognition of deferred
income tax assets.
Useful lives of intangible and tangible assets
Management estimates the useful lives of intangible assets and equipment based on the period during which the assets
are expected to be available for use and also estimates their recoverability to assess if there has been an impairment.
The amounts and timing of recorded expenses for amortization and impairments of intangible assets for any period are
affected by these estimates. The estimates are reviewed at least annually and are updated if expectations change as a
result of technical or commercial obsolescence, generic threats and legal or other limits to use. It is possible that
changes in these factors may cause significant changes in the estimated lives of the Company’s intangible and tangible
assets in the future.
Impairment
At the end of each reporting period the carrying amounts of the Company’s assets are reviewed to determine whether there
is any indication that those assets are impaired. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment, if any. The recoverable amount is the higher of fair value
less costs to sell and value in use. Fair value is determined as the amount that would be obtained from the sale of the
asset in an arm’s length transaction between knowledgeable and willing parties. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. If the recoverable amount of an asset is
estimated to be less than its carrying amount, the carrying amount of the asset is reduced to its recoverable amount and
the impairment loss is recognized in profit or loss for the period. For an asset that does not generate largely
independent cash inflows, the recoverable amount is determined for the cash generating unit to which the asset belongs.
Where an impairment subsequently reverses, the carrying amount of the asset (or cash generating unit) is increased to

the revised estimate and its recoverable amount, but to an amount that does not exceed the carrying amount that would
have been determined had no impairment loss been recognized for the asset (or cash generating unit) in prior years. A
reversal of an impairment loss is recognized immediately in profit or loss.

Share-based payments
The Company has a stock option plan, which is described in Note 9. The Company applies the fair value method to all
share-based payments and to all grants that are direct awards of stock that call for settlement in cash or other assets.
Compensation expense is recognized over the applicable vesting period with a corresponding increase in share option
reserve. When the options are exercised, share capital is credited for the consideration received and the related share
option reserve is decreased.
Where the share options are awarded to employees, the fair value is measured at grant date, and each tranche is
recognized on the graded vesting method over the period during which the options vest. The fair value of the options
granted is measured using the Black-Scholes option pricing model taking into account the terms and conditions upon
which the options were granted. At each financial position reporting date, the amount recognized as an expense is
adjusted to reflect the actual number of share options that are expected to vest.
Where equity instruments are granted to parties other than employees, they are recorded by reference to the fair value of
the services received in the statement of comprehensive loss. If the fair value of the services received cannot be reliably
estimated, the Company measures the services received by reference to the fair value of the equity instruments granted,
measured at the date the counterparty renders service. Amounts related to the issuance of shares are recorded as a
reduction of share capital.
Compensation costs accrued for share-based payment are subject to the estimation using pricing models such as the BlackScholes Option Pricing Model which is based on significant assumptions such as the future volatility of the market price of
the Company’s shares and the expected term of the issued stock options.

FINANCIAL INSTRUMENTS AND OTHER INSTRUMENTS
Financial risk management objectives and policies
The Company's financial instruments include cash and accounts payable. The risks associated with financial instruments
and the policies on how to mitigate these risks are set out below. Management manages and monitors these exposures to
ensure appropriate measures are implemented on a timely and effective manner.
(i) Currency risk
The Company's expenses are denominated in Canadian dollars. The Company's corporate office is based in Canada and
current exposure to exchange rate fluctuations is minimal.
The Company does not have any significant foreign currency denominated monetary liabilities. The principal business of
the Company is the identification and evaluation of assets or a business and once identified or evaluated, to negotiate an
acquisition or participation in a business subject to receipt of shareholder approval and acceptance by regulatory authorities.
The Company does not have any significant foreign currency denominated monetary assets or liabilities.
(ii) Interest rate risk
The Company is exposed to interest rate risk on the variable rate of interest earned on bank deposits. The fair value interest
rate risk on bank deposits is insignificant as the deposits are short term.
The Company has not entered into any derivative instruments to manage interest rate fluctuations.
(iii) Credit risk

Credit risk is the risk of loss associated with the counterparty's inability to fulfill its payment obligations. Financial
instruments that potentially subject the Company to concentrations of credit risks consist principally of cash. To minimize
the credit risk the Company places these instruments with a high quality financial institution.
(iv) Liquidity risk
In the management of liquidity risk of the Company, the Company maintains a balance between continuity of funding and
the flexibility through the use of borrowings. Management closely monitors the liquidity position and expects to have
adequate sources of funding to finance the Company's projects and operations.
SHARE CAPITAL
Issued
The company has 61,876,668 shares issued and outstanding as at July 31, 2017.
Share Purchase Options
The Company has 4,500,000 stock options outstanding as at July 31, 2017.
Warrants
The Company has 5,536,450 share purchase warrants outstanding as at July 31, 2017.
Escrow Shares
The Company has 11,293,441 shares held in escrow as at July 31, 2017.
FUTURE ACTIVITIES
The Company is proceeding with its business plan as per its listing statement. It is currently ahead of schedule. It is
continuing research and development of new products while advancing marketing activities to commercialize its current
products.
SUBSEQUENT EVENTS
[a]

On August 4, 2017, the Company issued 425,000 units of the Company at a price of $0.10 per unit to settle $42,500
of the consulting fees due to the CEO of the Company. Each unit comprised of one common share and one
purchase warrant. Each warrant entitles the holder to purchase a common share at a price of $0.25 per share until
August 7, 2018. The common shares and any shares issued from the warrants are subject to a hold period expiring
on December 9, 2017.

[b] 500 000 options issued to former management of PDT expired unexercised.
[c] The Company has entered into a convertible loan of $52,000 with an interest rate of 8% per annum. The loan is for
a term of 2 years and is convertible into units of one share at $0.065/share and one warrant that can be exercised at
$0.25 per share for one year
[d] On Nov 21, 2017 the Company settled a debt of $15,000 with the issuance of 125,000 units at a price of $0.12 per
unit to a supplier. Each unit comprises one common share and one purchase warrant. Each warrant entitles the holder
to purchase a common share at a price of $0.25 per share until November 21, 2018.

